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SPACE

74%

8.1%

CONNECTIVITY

69%

12.7%

AI

122%

2.2%

EXPANSION

72%

0.0%*

WACC CALCULATION

SEGMENT BETA IDIO PREMIUM COST OF EQUITY WACC

1.00 0.0% 8.7% 8.6%

0.90 0.0% 8.3% 8.1%

1.40 1.5% 12.0% 11.7%

1.70 5.0% 16.8% 16.4%

Formula: TV = NOPAT × (1+g) × (1−RRss) ÷ (WACC−g)
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EQUITY VALUE

$71,149M

$632,057M

$149,990M

$275,679M

$1,128,876M

$72,439M

$32,000M

−$2,069M

$1,231,246M

14,461.4M

$85.00

$135.00

NET CASH BRIDGE

$15,852M

$85,698M

$25,000M

−$20,000M

$106,550M

$29,111M

−$20,000M

$25,000M

$34,111M

$72,439M

SHARE COUNT BRIDGE

7,463.5M

5,695.7M

13,159.2M

444.4M

261.8M

13,865.4M

442.8M

153.2M

14,461.4M
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